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Japan's leading housing developer joins forces
with L&G to scale up delivery of high-quality
rental housing in the UK

e Partnership with Nomura Real Estate Development aims to deliver over 1,000 homes, with the first Central
London site acquired.

e The joint venture brings together L&G's extensive knowledge of the UK real estate market and occupier
demands with Nomura's design and build quality expertise.

e Today's announcement marks another significant milestone for L&G’s private markets ambitions, with
growth of the residential platform a key focus.

L&G announces the formation of a new partnership with Nomura Real Estate Development, a leading property
developer in Japan?® aiming to deliver over 1,000 high-quality rental homes. Amid sustained demand for high-
quality rental housing, today’s partnership announcement will also directly support the UK government’s target
of delivering 1.5 million more homes.

The partnership has been launched with the acquisition of a site in Herne Hill, located in the London Borough of
Lambeth. The development will deliver over 200 high-quality residential homes, thoughtfully designed to meet
leading standards in energy efficiency and sustainable performance. With 35% of the homes designated as
affordable housing, the project will foster a diverse and accessible community while blending modern
architecture with community-focused design to create an exceptional living environment. The development will
also feature a range of amenities, including landscaped communal gardens, co-working spaces, and a gym,
providing residents with a sustainable and connected lifestyle.

The partnership will initially target sites in central London, focusing on brownfield and underutilised land to help
regenerate communities and maximise the delivery of sustainable, high-quality homes. Over the next five years,
the partnership aims to deliver an initial 1,000 homes across a range of sites. All properties will be developed
and operated by L&G, ensuring consistent quality and long-term management.

Bill Hughes, Global Head of Private Markets, L&G: “This announcement further exemplifies our growth
ambitions coming to fruition. Our residential platform is one of the longest standing foundations of our private
markets capabilities and will continue to be a strategic driver of growth.

“Through long-term global partnerships, such as this, we continue to deepen our international presence, and
deliver on our strategy to attract third-party capital to co-invest in our private assets.

“This partnership demonstrates how L&G'’s expertise and track-record in UK real estate attracts international
investment into the UK's residential market, supporting the Government's initiative to boost housing delivery and
accelerate growth.”

'Housing Japan: Jan's top six leading real estate developers.

Legal & General Assurance Society Limited is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the
Prudential Regulation Authority. The company is registered in England and Wales with registered number 00166055 and the registered office is One Coleman
Street London EC2R 5AA.



LG

Dan Batterton, Head of Residential, L&G: “We know there’s a critical shortage of housing supply, coupled with
increasing demand for high-quality rental homes in the UK. This partnership demonstrates the attractiveness of
the UK residential market for international investors, such as Nomura.

“We are thrilled to be joining forces with one of the biggest and best apartment developers in Japan, pooling our
expertise as leaders in our respective markets. Having launched our BTR strategy in 2016, we've accumulated
almost a decade of experience in the UK rental market. This extensive knowledge allows us to offer partners
unparalleled insights and the advantages of our economies of scale to deliver high-quality rental
accommodation at pace. Our combined knowledge and best practices will no doubt deliver exceptional new
homes.

“This partnership is a great example of how we can bring international capital into the UK to drive up delivery of
much-needed homes, across all tenures. Institutional investment has an important role to play, and we expect
investor demand in UK housing to continue to grow as the Government continues to look to meet its housing
targets.”

Since launching the strategy in 2016, L&G has deployed over £3 billion of capital into the Build to Rent sector,
delivering more than 10,000 rental homes. This forms a key part of its growing residential platform, one of the
largest and most diverse in the UK. The build to rent sector is currently estimated to be roughly 2-3% of
privately rented properties in the UK, presenting a huge opportunity for investors.

-ENDS-

Key Risks

Past performance is not a guide to future performance. For Professional Clients only. The value of an investment
and any income taken from it is not guaranteed and can go down as well as up, and the investor may get back
less than the original amount invested. The details contained here are for information purposes only and do not
constitute investment advice or a recommendation or offer to buy or sell any security. The information above is
provided on a general basis and does not take into account any individual investor’s circumstances. Any views
expressed are those of L&G as at the date of publication. Not for distribution to any person resident in any
jurisdiction where such distribution would be contrary to local law or regulation.

This financial promotion is issued by Legal & General Investment Management Ltd. Registered in England and
Wales No. 02091894. Registered office: One Coleman Street, London EC2R 5AA. Authorised and regulated by
the Financial Conduct Authority.
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Notes to editors

About L&G

Established in 1836, L&G is one of the UK's leading financial services groups and a major global investor, with
£1.1 trillion in total assets under management (as at FY24) of which c. 44% (c. £0.5 trillion) is international.

We have a highly synergistic business model, which continues to drive strong returns. We are a leading player in
Institutional Retirement, in Retail Savings and Protection, and in Asset Management through both public and
private markets. Across the Group, we are committed to responsible investing and dedicated to serving the long-
term savings and investment needs of customers and society.

About our Asset Management business

L&G's Asset Management business is a major global investor across public and private markets, with £1.118
trillion in AUM.? Our clients include individual savers, pension scheme members and global institutions.

We provide investment solutions from index-tracking and active funds to liquidity and liability-based risk
management strategies.

Our investment philosophy and processes are focused on creating value over the long term. We believe that
incorporating financially material sustainability criteria, when relevant to our clients, can create value and drive
positive change. This reflects L&G's purpose: ‘Investing for the long term. Our futures depend on it.’

Further information

Name: Faye Bennett
Role: Head of Residential Communications
Business: Asset Management

Email: faye.bennett@lgim.com

Name: Bella Golding
Role: Senior Communications Executive
Business: Asset Management

Email: bella.golding@lgim.com

2L.&G internal data as at 31 December 2024. The AUM disclosed aggregates the assets managed by L&G in the UK, US, and Hong Kong
(2018-2019 only) and Singapore from July 2023. Excludes assets managed by associates (Pemberton, NTR, BTR).
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