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HUB AND BRIDGES AGREE £100M DEAL WITH 
LEGAL & GENERAL TO KICK-START TABERNER 

HOUSE DEVELOPMENT  

 

Residential developer HUB and specialist investor Bridges Fund Management have agreed a £100m deal 

with Legal & General to develop a 251-unit build to rent tower at the heart of the Taberner House 

development in Croydon, south London. 

The forward funding deal will see Legal & General take ownership of the 35-storey building. Designed by 

Stirling Prize-winning architect AHMM, the building comprises a mix of one-, two- and three-bedroom 

apartments, with rooftop amenity space, communal facilities on the ground and first floors and a ground floor 

commercial unit. 

The tower is the tallest of the four blocks that comprise the Taberner House development, which also 

includes 21-, 19- and 13-storey buildings. The development will provide 513 homes, with a mix of affordable, 

for sale and rental units, as well as new public realm, a children’s play space and a new café. At least 40% of 

the units will be designated as affordable. 

As part of the development, The Queen’s Gardens, which are adjacent to the site, will be enlarged and 

revitalised, with new landscaping and amenities. HUB and internationally renowned landscape architect 

Grant Associates are working closely with local people, in a large collaborative design process, coordinated 

by consultant Kaizen, to understand their ideas and priorities to make sure these are reflected in the final 

design of the park. 

The deal with Legal & General comes as construction work commenced on the scheme this week, after 

Henry Construction was appointed as main contractor. 

Dan Batterton, BTR Fund Manager at Legal & General said: “Our funding deal will act as a catalyst for 

further housing development in Croydon and will help support the wider regeneration of the area. Bringing 

together the development expertise of HUB, the progressive long term vision of Croydon Council and our 

private capital we are able to unlock the development of much needed housing supply, delivering real UK 

growth and helping to transform Croydon over the long term.”  
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Steve Sanham, HUB Managing Director, said: “Taberner House is a hugely important development for 

Croydon and after an extensive process of engagement with the community and other stakeholders we are 

very excited that work on the scheme is now underway. The deal with Legal & General is a massive vote of 

confidence not only in the quality of the scheme that we are bringing forward, but in Croydon itself – a 

vibrant, innovative and dynamic town with a proud history and a strong identity.” 

Simon Ringer, Head of Property Funds at Bridges, said: “There’s a pressing need for more affordable 

and lower-cost housing in London. We believe our Taberner House development in Croydon, which is 

informed by the needs of the local community and draws on the latest sustainable design and construction 

techniques, is going to be a great example of what can be achieved. Moreover, this deal highlights that 

there’s a strong appetite among institutional investors for high-quality assets like this that are creating long-

term value for their local area.” 

Legal & General’s award-winning BTR platform now has a pipeline of almost 2,000 homes, with the aim to 

have 6,000 in planning, development or operation by the end of 2019. Legal & General has raised pension 

fund capital for an open-ended BTR fund alongside a £600m joint venture between Legal & General Capital 

and PGGM, meaning it has significant investment firepower. 

HUB and Bridges are jointly developing a number of lower-cost housing developments across Greater 

London, in line with Bridges’ focus on investing in needs-driven sectors and emerging locations. Altogether 

the separate projects could deliver over 1,500 homes with a combined value of over £500m.  

The Taberner House site is located in central Croydon, opposite the Croydon Council offices and near to 

Croydon Town Hall. A key regeneration site, the scheme will provide space for retail, leisure and cultural 

activities, as well as bringing much-needed new homes and jobs to the area.  

In order to complement and enhance the existing townscape, the positioning of the residential blocks has 

been carefully considered in the context of the site, whilst also maximising and enhancing the area and 

quality of the landscaped public realm space. 

Completion of the Taberner House development is expected in 2021. 

Savills advised HUB on the forward funding deal with Legal & General. 
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- Ends - 

 

For further information, please contact:  

Faye Bennett 

PR Manager, Legal & General Capital and LGIM Real Assets 

Tel: +44(0) 20 3124 2823 

Email: Faye.Bennett@lgim.com  

Notes to editors  

LGIM Real Assets 

LGIM Real Assets is a division of Legal & General Investment Management (LGIM), one of Europe’s largest 

institutional asset managers and a major global investor. LGIM manages £983.3bn in assets on behalf of over 

3,200 clients (as at 31 Dec 2017), providing products and solutions spanning all asset classes.  LGIM Real 

Assets, headed up by Bill Hughes, has AUM of £27bn (as at 31 Dec 2017), actively investing and managing 

assets across commercial property, private residential, infrastructure and property lending and, most recently, 

corporate credit. 

Legal & General Capital 

Legal & General Capital (LGC) is the principal investment arm of Legal & General Group. Investing from Legal & 
General’s £7.3bn shareholder balance sheet, LGC’s purpose is to generate long-term shareholder value by 
injecting new capital into key sectors where there has been a shortage of investment and innovation.  Focused on 
Housing, Urban Regeneration, Clean Energy and SME Finance, these sectors reflect our aim to invest for the 
long term in economically and socially useful assets, to secure competitive returns and to create new asset 
classes for Legal & General’s varied investment requirements, for our partners and for the wider marketplace.  

Legal & General Group 

Established in 1836, Legal & General is one of the UK’s leading financial services groups and a major global 

investor, with a number of growing businesses in the US. Over fifteen million people worldwide rely on us to help 

them save for the future and to protect their families and their homes.  

We operate in three principal areas:  

-Investing & Annuities, where we manage £58bn of retirement annuities for policyholders and invest for their long 

term return within Legal & General Retirement, as well as investing our own balance sheet within Legal & General 

Capital;  

-Investment Management, where we have £983bn in total assets under management from clients in the UK, US, 

Asia and EMEA and a leading UK workplace savings and retail investments business within LGIM; and  

-Insurance, where we provide protection against life events for customers, with £2.9bn of gross written premiums 

principally in life insurance in the UK and US within Legal & General insurance and household insurance in the 

UK within our General insurance division. 
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