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16 November 2018

LEGAL & GENERAL RECEIVES PLANNING FOR
REDEVELOPMENT OF FORMER DRAGONS’ DEN
WAREHOUSE

Legal & General announces that it has received planning for the transformation of 47 Tanner Street, the former
Dragons Den Warehouse, to be converted into a new office scheme. The building is owned and being redeveloped by

Vantage, a joint venture London office partnership between Legal & General Capital and PGGM.

Located within the Bermondsey Street Conservation Area, the 5,770m2 proposal sees the redevelopment of the site,
including the provision of a seven-storey building with basement and the careful integration of the existing three-
storey warehouse into the scheme for B1(a) office use. The commercial floor-space that will be created on the site
would provide approximately 500 jobs, a significant increase to the number of jobs possible within the current building

configuration.

The proposed scheme will see the sensitive restoration of the last undeveloped Victorian warehouse on the street,
which is used for a range of commercial activities and pop-up events, including the filming of the early series of the hit
television show BBC’s Dragons’ Den and the British Sewing Bee. The modern architectural intervention within the
former yard will have a simple brick fagade that complements the materials and proportions of the warehouse building

whilst responding to the varied characters of the street.

The new building will oversail the existing warehouse with a geometric seven-storey addition in two setback glazed
tiers with roof terraces at fourth, six and roof level. The new building will be elegantly detailed with exposed steel
horizontal structures separating the floors and expressed vertical fins to the two floors of the uppermost tier. At

basement level there will be ancillary cycle parking and shower facilities.

The scheme has been designed by architecture firm SPPARC to achieve BREEAM Excellent. Work is due to start on
site during 2019.

Nigel Fuller, Senior Fund Manager at Legal & General, said: “The redevelopment of 47 Tanner Street will be a
strong example of how we can transform existing buildings in prime urban locations into much needed modern office

space. There is a huge demand for this type of office space from occupiers who recognise the importance of their
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work environment to improve their staff’'s well-being and productivity.”
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Trevor Morriss, Principal at SPPARC said: “Our proposed scheme is characterised by the oversailing additions
being brought to the street in an angled brick prow. The glazed tiers, which are set back and sit two storeys higher,
allow the masonry fagade to be celebrated within the existing context of the site. The scheme will provide flexible high-

quality creative workspace that complements the established residential and commercial communities of the area.”
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Notes to editors

About Legal & General Group

Established in 1836, Legal & General is one of the UK’s leading financial services groups and a major global investor,
with a number of growing businesses in the US. Over fifteen million people worldwide rely on us to help them save for
the future and to protect their families and their homes.

We operate in three principal areas:

- Investing & Annuities, where we manage £58bn of retirement annuities for policyholders and invest for their long
term return within Legal & General Retirement, as well as investing our own balance sheet within Legal & General
Capital;

- Investment Management, where we have £983bn in total assets under management from clients in the UK, US, Asia
and EMEA and a leading UK workplace savings and retail investments business within LGIM; and

- Insurance, where we provide protection against life events for customers, with £2.9bn of gross written premiums
principally in life insurance in the UK and US within Legal & General insurance and household insurance in the UK
within our General insurance division.

About Legal & General Capital

Legal & General Capital (LGC) is the principal investment arm of Legal & General Group. Investing from Legal &
General’s £8.1bn shareholder balance sheet, LGC’s purpose is to generate long-term shareholder value by injecting
new capital into key sectors where there has been a shortage of investment and innovation. Focused on Housing,
Urban Regeneration, Clean Energy and SME Finance, these sectors reflect our aim to invest for the long term in
economically and socially useful assets, to secure competitive returns and to create new asset classes for Legal &
General’s varied investment requirements, for our partners and for the wider marketplace.Legal & General Capital
(LGC) is the principal investment arm of Legal & General Group. Investing from Legal & General's £7.3bn shareholder
balance sheet, LGC’s purpose is to generate long-term shareholder value by injecting new capital into key sectors
where there has been a shortage of investment and innovation. Focused on Housing, Urban Regeneration, Clean
Energy and SME Finance, these sectors reflect our aim to invest for the long term in economically and socially useful
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assets, to secure competitive returns and to create new asset classes for Legal & General's varied investment
requirements, for our partners and for the wider marketplace.



